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other interest therein, options, nego-
tiable instruments, trade acceptances,
royalties, book accounts, accounts pay-
able, judgments, patents, trademarks
or copyrights, insurance policies, safe
deposit boxes and their contents, annu-
ities, pooling agreements, services of
any nature whatsoever, contracts of
any nature whatsoever, and any other
property, real, personal, or mixed, tan-
gible or intangible, or interest or inter-
ests therein, present, future or contin-
gent.

§597.303 Blocked account; blocked
funds.

The terms blocked account and blocked
funds shall mean any account or funds
subject to the prohibitions in §597.201
held in the name of a foreign terrorist
organization or its agent or in which a
foreign terrorist organization or its
agent has an interest, and with respect
to which payments, transfers, expor-
tations, withdrawals, or other dealings
may not be made or effected except
pursuant to an authorization or license
from the Office of Foreign Assets Con-
trol authorizing such action.

§597.304 Designation.

The term designation includes both
the designation and redesignation of a
foreign terrorist organization pursuant
to 8 U.S.C. 1189.

§597.305 Effective date.

Except as that term is used in
§597.201(d), the term effective date refers
to the effective date of the applicable
prohibitions and directives contained
in this part which is October 6, 1997, or,
in the case of foreign terrorist organi-
zations designated after that date and
their agents, the earlier of the date on
which a financial institution receives
actual or constructive notice of such
designation or of the Secretary of
Treasury’s exercise of his authority to
block financial transactions pursuant
to 8 U.S.C. 1189(a)(2)(C) and §597.201(a).

§597.306 Entity.

The term entity includes a partner-
ship, association, corporation, or other
organization, group, or subgroup.

§597.310

§597.307 Financial institution.

The term financial institution shall
have the definition given that term in
31 U.S.C. 5312(a)(2) as from time to time
amended, notwithstanding the defini-
tion of that term in 31 CFR part 103.

NOTE: The breadth of the statutory defini-
tion of financial institution precludes its re-
production in this section. Among the types
of businesses covered are insured banks (as
defined in 12 U.S.C. 1813(h)), commercial
banks or trust companies, private bankers,
agencies or branches of a foreign bank in the
United States, insured institutions (as de-
fined in 12 U.S.C. 1724(a)), thrift institutions,
brokers or dealers registered with the Secu-
rities and Exchange Commission under 15
U.S.C. 78a et seq., securities or commodities
brokers and dealers, investment bankers or
investment companies, currency exchanges,
issuers, redeemers, or cashiers of traveler’s
checks, checks, money orders, or similar in-
struments, credit card system operators, in-
surance companies, dealers in precious met-
als, stones or jewels, pawnbrokers, loan or fi-
nance companies, travel agencies, licensed
senders of money, telegraph companies, busi-
nesses engaged in vehicle sales, including
automobile, airplane or boat sales, persons
involved in real estate closings and settle-
ments, the United States Postal Service, a
casino, gambling casino, or gaming estab-
lishment with an annual gaming revenue of
more than $1,000,000 as further described in 31
U.S.C. b312(a)(2), or agencies of the United
States Government or of a State or local
government carrying out a duty or power of
any of the businesses described in 31 U.S.C.
5312(a)(2).

§597.308 Financial transaction.

The term financial transaction means
a transactioninvolving the transfer or
movement of funds, whether by wire or
other means.

§597.309 Foreign terrorist organiza-
tion.

The term foreign terrorist organization
means an organization designated or
redesignated as a foreign terrorist or-
ganization, or with respect to which
the Secretary of State has notified
Congress of the intention to designate
as a foreign terrorist organization,
under 8 U.S.C. 1189(a).

§597.310 Funds.

The term funds includes coin or cur-
rency of the United States or any other
country, traveler’s checks, personal
checks, bank checks, money orders,
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